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VERY LIGHT TRADING

IN LOCAL SECURITIES
Holderc Are Firm and the Under¬

tone of the Market Is Very
I? Satisfactory.

Week's Record About Best of 1915.
Home Savings Election.Surplus

t Increased.Dividends.

BY I. A. FLEMING.
The usual Saturday dullness prevail¬

ed on the Washington Stock Exchange
at today's session. Trading was limited
t£ a few shares of stock and two one-

t^ftusand-dollar bonds.
. At that-there was a good undertone
to the list, and it would have been im¬
possible to have acquired much stock
in the public utilities list without bid¬
ding up prices. Brokers appeared to
have a number of buying orders, but
the asking prices were apparently
above their llihits.
Mergenthaler was a little firmer, with

one sale at 166.
^otomac Consolidated 5s steady at
»*V
The week ended today has been one

of the most active of the year in the
local market; indeed, it is within the
probabilities that its record in stocks,
at least, was the heaviest of any previ¬
ous week.
The record was 1.368 shares of stocks

and $73,500 face value of bonds. Wash¬
ington Gas led the list, with the Wash¬
ington Railway shares a good second.
In the bonds Washington Railway and
Electric 4s were leaders.
The closing prices were generally

near the best of the week.

Second National Dividend.
.Directors of the Second National
Bank have declared the usual semi¬
annual dividend of 3 per cent, payable
to shareholders of record December 24
qw January 1.

Home Savings Election.
annual meeting of the share¬

holder;, in the Home Savings Bank

^ras held recently and resulted in the
¦election of the following board of di¬
rectors :

William H. Burch, Alex S. Clarke,
Anthony Gaegler, John * B. Geier. J.
Philip Herrmann, R Harrison Johnson,
William Miiier, Howard Moran, Joan
H. Ruppfrt, B. F. Saul, James F. Shea,
Wiliiafti £. Shannon, John Shughrue
and M. G. Gibbs.
The board oiganized as follows: B.

F. Saul, president; James F. Shea, vice
president; Alex S. Clarke, secreflhy;
Howard Moran, treasurer, and Edward
E. Swan and Francis G. Addison, jr.,
assistant treasurers..

It was:then voted to increase the an¬
nual dividend to a 12 per cent basis,
#&?able Semi-annually.
it *as ordered that $100,000 be

diverted from undivided profits to sur¬
plus account, which increased the sur¬
plus to $200,000, and still left $72,000 to
the edit of undivided profits.

. Dividend Declared.
The :directors of the Seventh Street

have declared a dividend
of 2 pet' cent payable to shareholder^ of
record December 27/January 3:

It was ordered
* by the board that

91,500 be Carried to surplus account.
Which increases that acoount to $9,000,
The dividend is the first paid since

the prganisatlon of the bank.

Condition of tbe Treasury.
The condition of the United States

^reisUry yesterday was:
Ngt balance in general fund, $107,242,-

403.
Total receipts, $3,496,453.
Total payments, $2,489,281.
The deficit this fiscal year is $51,178,-

208, against a deficit of $53,109,009 last
year, e ciusive of Panama canal and
public "debt transactions.

Washington Stock Exchange.
SALES.

.MergeatUalar. 10 at It*.
After call.Potomac Kectrlc Coos. 5a, $1,000 at

89%. $1,000 at W*.
Waa&kvtoa Railway pfd., 1 at 83%.

Bid and AsJted Prices.
GOVERNMENT BONDS.

BH. Asked.
9 8. registered 2a 99%
V- S. coupon 2* 98%
U. 8. registered 3a 101^4TB: 8.-cftupon 3« 101%
U.S. reentered 4a 10914 110%
S. 8. coupon 4a 109% .....

. C. 8.6&a 103%
OAS BONDS.

Georgetown Gaa Cart. Ind. 5a 102%
Georgetown Gaa 5a
Vaahingtoo Gaa Sa
JbLumbU GaOoLumbU Gaa and Electric 5a 77%
Oalutubia Gaa and Elec. Deb. 5a.. 60

RAIT.ROAD BONDS.
Capital Traction 5a 107 107«6
Anacpatia and l*otomac guar. 5a.. 98%
Apart* fla a ad Potomac 5« 9«
City and (Afturban 5a 102
MetropAlltab 5a 103% 100
Waabtsftue ftwy. and Bee. 4a dO\ 81 Vi

MISCELLANEOUS BONDS.
¦eetrk: Oaaa. 5a 99% 100

,c Electric Ligbt 5a 104% 103%
'"beaapoak^ and Potomac Tel. 5a.. 104
Aanricaa Tel. aad Telga. 4a 05
American Tel. and Telga. 4%a.... 108
Wagingtoo Market 5a, 1927..... 85
WaaWnrtoo Market Sa. 1847 90
W. M C5oM Storage 5a 86
NorXalk and Waab. Steamboat 6a.. 106
XUgga Realty 5a 100%Bigg* Rcalt? 5a (afcort) 100

FX*BLiC UT1UTT STOCKS.
Qwttal Tractloa .«
Waaktagtoo Rwy. and Elec com.. 83% *4%Waafclngtoa Rwy aad Elec. pfd.. 83 84%;Norfolk aad Waab. Steamboat 150
WaatelagUe. Gaa 74 78%AsMffcaa Tel. and Telga 128

TTPB MACHLNE STOCKS.
Mergeatkaltr p *185 166%Laaatoe 73 74

MINING STOCK.
Graene-CSaaaea 44

NATIONAL BANK ST'JCKS.
Aaaerleaa 150170
Oayftal 280
Columbia 245255
Oaaftaaereial 194
Diatrtet 133%
Femora and Meebaatce' 246
Federal 137% ....

Ua>Qla iso
>Ut .^palltaa 190

vH" lJo
Mattoaal Bank of Wagingtoo....". 230 227

TRUST COMPANY STOCKS.
AMr9H Security and Tniat 260 275
aratfteeal fteTiaga aad Traat 280 280fsfa Tniat 120 128
Waa&lngtoo Loan aad Traat 232 ....Oetiaeatal T«at 117 Uy

SAVINGS BANK STOCKS.
Saak* of OoouDeree and Seringa.' .* ^lg
Eaat Waahlnaton 12%Security Savinga aad Commercial. 135 ....

FIBS INSURANCE STOCKS
Arlington 7 8%WMtW SO .....

nr.UD'1 ...-. Ill
Ova.i-Aa.rtcn 3H
HU14H1 I'll. ft

TTIU IMtrSLAXCS VTQCK8.OriubU m u
MMCMLlAXBOCC STOCKS.

}S
<h»pOu»>ifct ew£ .u» 145
On,m.b»l pM lit 149lUrrftW Truster ud Bunt*.. 100
iKKtB WmK 1*5 210
Vuhl^too UuM ITVi*fc«l»|<U»4.

NEW YORK COTTON.

OMtm KvtMBgt Ul Bo53 at Tm4*.
HWrb. Law. Clow.
11.»0 11.72 11.90
i;i» 12.03 11.11
U:« lis Hm

WALL STREETMARKET

Trading Ii Greatly Restricted and
Price Changes Are Not Important

Either Way.

Speculators Holding Aloof for More
Positive Action.Austrian Diplo¬

matic Stress a Factor.

NEW YORK. December 18. . The
stock market continues to move with
unsteady and uncertain trends One;
minute it looks weak, and the-nextH
strong; and just when it begins to lookj
strong it turns weak, and at Its weak-
est it assumes a stronger tone. It is a
hard market to judge, a creeping mar¬

ket,- apparently undecided which way
to go, and influenced by the action of
Steel- common perhaps as much as by
anything else.
The Austrian diplomatic situation

was perhaps a more dominant factor
than any one other influence during
the two hours' session. The dissolution
of the Anglo-French bond syndicate
was anoiher, although fully expected
and discounted very largely.
Initial trading generally showed small

advances, but these were no sooner
registered than the list turned the
other way, finally showing few impor¬
tant net changes either way for the
day, some small gains here and there,
and a few losses, also inconsequential.

Near Neutral Session.

It was as near a neutral session as

the stock market has seen for many
days.
Baldwin locomotive and Studebaker

were the early strong spots, the for¬
mer advancing from 1171,* to 118% and
going back to 116H. a net loss of %
without- recovery. Studebaker rose to
169a* from a closing last evening of
16S%. dropped back to 168and re¬

covered to 168?4.
Crucible Steel did not. move much

either way, holding around 73. Maxwell
Motors barely held their own. Willys-
Overland rose 2Vz points, while General
Motors lost 10 points.
At ore time Steel common was %

high at 8534, dropped back to 85% and
recovered a small fraction.
Oil shares were firm, Texas Oil gain¬

ing XVi, Mexican Petroleum Cali¬
fornia Oil a fraction. The coppers were
also strong.
In the rails early gains were general-
y lost Southern Pacific holding %, St.
Paul bz, Heading and Northern
Pacific *6 net gains.
The market closed very dull.

Foreign Situation Week's Feature.

Expiration of the $500,000,000 Anglo-I
French war loan, syndicate, creating a

free market for that security* the plan
of the British chancellor to centralize
American securities, the strain in rela- j
tioiis between this country and Austria,
and a decline in exchange on Germany
to lowest rates ever recorded, indicate
to what extent the foreign situation
figured in this week's market.
There were numerous domestic de¬

velopments of a favorable character,
Including the statement that steel mills
already have orders running into the
third quarter of the coming year, but
these were more than neutralized by
the steady liquidation of stocks .and
bonds, a considerable part of wkich
emanated from abroad.
General business conditions lost none

of their recent growth, and a broad
holiday demand gave decided impetus
to retail trade. The government crop
reports confirmed recent statements of
bumper yields for almost all classes of
grains, and at prices indicative ot
handsome returns. 1

More Even balance Reflected.
The course of quoted price reflected

a more even balance between buyers
and sellers. That is to say. the market
was less susceptible to mere rumors or

reports dealing with special stocks, al¬

though some of these evinced renewed
Strength.
Oil shares were a feature, reflecting

the increasing demand for the raw and
refined product at steadily advancing
prices. November railroad earnings
will be forthcoming next week. State¬
ments of gross receipts already at
hand point to gains over the phenoml-
nal returns of October.
Bankers report a steady absorption of

high-grade issues by conservative in¬
vestors.

CURB STOCKS
Quotations furnished by W. B. Bibbs 4

members New York Stock Exchange.
Bid. .

Atlanta Goldfleld 22
Braden Copper 157/fr
British-American Tobacco 1*
Butte Copper and Zinc J. 6
Canadian Car awl Foundry com... 9t
(Canadian Car ami Foundry pfd.... 105
^ar Light and Power 6H
Coaden Co
cramps 82
First National Copper 6
Goldfleld Con* 1
Goldfleld Merger 15
Guantanamo Sugar 62
International Motors com 30

Jnternatiooil Motor* pfd. 55
im Butler 1

Jumbo Extension lVfc
Kennefott Copper 52
Kerr Lake 4H
Lak- Torpedo 12%
Masrmii Copper 14V;
Marine com 16%
Marine pfd 72
Midrale Steel 72%
Niplaslng Mines Co 7%
Bay H^rcales 3%
Hiker-Hegpman 5ji
Standard Motors
Hterltcg Gum 2*
Submarine Corporation 45%
Tobacco Product* 33
f'nited Profit Sharing IK
l\ S Ijght and Heat 8%
C. S. Light and Heat pfd 4%
Victoria Oil - 2*
World Film 3%

Q>..

Berlin Bank Statement.
BERLIN. December IT, via" London,

December 18. 4:22 a.m..A state-,
meht of- the Relchsfeank. Issued De-
c.mber 15; gives the following figures:
Increases: Gold, 1,571,000 marks: dls-

counts 2S3.511.000 marks; loans, 1.062.-.
000 ma-ks; note circulation, 68,891,000
marks deposits, 98,457,000 marks.
Decrt'ses: Metal stocks, treasury cer-

tincates and notes of other banks, 134,-
878,000 marks; treasury bills, 2,360,000
marks. 1

BETTER T05E AT LONDON.

Recovery in Gilt-Edged Securitiei on'
Repurchase*.American* Dull.

LONDON. December 18..Money was
In good supply today. The exchequer
bond Issue continued to exercise a Arm
Influence on discount rates. Scandi¬
navian exchange remained Arm, under
liberal selling orders, whlls American
cable transfers, after a weak opening,
closed steady at 4.72%a4.7214.
The stock market, although quiet, de¬

veloped a better tone, with a recovery
in gilt-edged securities on repurchases.
The Frenoh loan was strong at 81H.
Alaska mining shares ware in good de¬
mand, and It waa believed the buying
was for American account .Cuban
ports and rubber stocks were firm, but
otherwise the trading was of the usual
week-end character.
American securities finished dull and

a shade above yesterday's closing.

There are tbout 210,000 Jews la th«
United Kingdom.

NEW YORK STOCK MARKET.
Receive* by private wire direct to

The lUr Office.
Open. High. Low. Close.

Adams Express 132 132 132 132
Alaska f/odMiiii*.. 26 £7)4 25)4 27
Alaska Juneau Mia... 1054 11)4 10^S lf5*
AIT»Cha!in(rt 31 3154 31 31)4
AH'oOialnters trfd... 83 83 52 t2
Am. Agricul. Chem.. 69)4 '9)4 69)4 69)4
American Beet Sag*. 70)4 70>* 70 70
.American Can 59?* 5954 50)4 5'M
Amer. CarA Foundry. 79 79 79 79
Am- Coal Products... 1535* 15354 15354 153*4
American Ice. 27 27 2727
American Uw«ed.... :35* 3 '4 23<4 23H
Amer. Loeomotivs... 68 t 68)4 68)4 68 Ls
Amer. Loco, pfd 102 102 102 102
Anw.Smelt ARefh. 10)5-4 1XH4 99)4 103
Am.SmeltARef.pfd. 111)4 111)4 111)4 111H
\mer.Sfee, Foundry. 61)4 61^ 61)4 61)4
W. Tel.& Tela;... 125)4 12S54 128)4 12854
AmericanTobwoo... 20 3-4 205)4 105)4 20ilA
Xnacondi Copper.... 8554 8554 85^4 85H
Associated Oil 63)4 6354 <)354 635-s
Atlantic Coast Une.. 114 114 114 114
Attbison 105J4 106 105J4 106
Ba'dwiu Locomotive. 117)4 118)4 11554 115)4
Baltimore AOhio.... 92)4 12*4 92)4 92H
Batapolis Mining.... 3>4 3)4 3>4 3)4
Beihehem .Steel 470 474 470 474
Butte Superior 63*4 6454 6354 6454
California Oil 30 4 31V4 30)1 »>»
California Oil pfd.... 60 60* 19)4 59)4
Canadian Pacific..... 179)4 179'4 17<>X 1795*
Centra; Leather. 53)4 53)4 53)4 53)4
Chesapeake A Ohla.. 62 62 62C2
Chicago, Mil. A.StP.. 93 ! 3)4 93 93

Chicago, ft. L A Pie.. 16 1 )4 16 16H
Chino Copper 52 53)4 52 5354
Chile Copper Co..... 24!4 24)4 24)4 24)*
Colorado Foe A Iron. 5154 52 51)4 51H
Consol. Gasof N. Y.. 1 6)4 1*H 145)4 USA
Corn Products. 19 19 1919
Crncible ^teel 73)4 3)4 2J4 72Jt
Crucible -~teal pfd 111?* 1 1*4 U154 111).
Cuban-Amer. Sugir. . 154)4 154)4 154 154
De!.,Lack. A Western 224)4 225 224)4 225
Disti.ers eeunoea... 7'4 8'4 4754 47)4
Dome Mining 28)4 2-5* 2854 2854
EieRailread. 41?4 154 154 .41X
trie 1st r>fd 56)4 6)4 5 I'A
Federal Mines pfd... 52 52 5252
uetera Kectric 1T254 i 2)4 112Ji li2)«
Generai Motors. 49a 500 490 6 0
General Motors pfd. .120 121 12 J 120
ucotirich Cj., J. P.. 73 " 3 73 3
bree e-Ca anea Cop. -'A 554 r)4 JiJ4
Great Norther: ofd.. 1.5)4 1 5)4 125)4 125)*
Great Norther Ore.. 48)4 48)4 47)4 4.")*
Gugge-.h«Ja iixplw.. .7)4 7154 77)4 . 7 t

Hide A Leather 10*4 11 10)4 11
Hide A Leather pfi. 51 51 51 51
L tpiration Copper... 44)4 45 <454 -5
Intertiorough Cj jo 4AA -D4 21)4 1111-4
Intern, t'. Hjrv. N. J. 110!4 11G?4 11)* 110 4

lr.tern..tion. Nic.e.. 197>4 193 i97)4 191H
kternatioaai Piper.. 12 12 11)4 il)t
Ir.ter. Pape- pfd 47)4 47)4 4.)4 47H
K.rj 3City jutb»-1 30)4 0)4 0)4 -0)4
Lake Erie 4 Western. 14 14 14 14
Loose-Wiles 1st pfd.. 9 )4 98'4 98)4 9 )l
May JJeptotures.... 63 (3 63 63
M^iweL Motor...... 7654 7'.54 75)4 75)4
Murwe Motor 1st pf. 101)4 101)4 101 101h
Mi.xwe Motor 2d pf. 54 .'5* 55 4 5.H
Merchants Marine pf. 73 .3)4 72 72
Mex. PetrOieum..... 96)4 96)4 i6 96)«
Miami Copper....... 23)4 3354 3)4 ->i54
Minne-^St-PAaaM. 122)4 U3 122)4 113
Missouri, Kin. A fax. 7 7 77
Mo., Kan. A Tex.pfd. 10>4 16)4 19)4 16 *

Mlnoari Pacfjo... 35* 4)4 3)4 3)*
Nit Enam. A Stamp. 28'4 28)4 28)4 28*4
Kevid. Copper 15)4 15)4 15)4 15)4
New York Air BrJca. 138 U8 138 138
New York Central... 1J5)4 106*4 1 5 105)4
N.Y,N.H & H rtfori 74)4 74)4 1 4)4 74)4
N.Y, Ont « Westara 30 0)4 30 :0)i
NoriuJtoL Westeran.. 121)7-4 1 0)4 120)4 120)t
No: the. n pjdfio 11)4 113)4 115)4 115)4
Ontario Mining. 11 11 10)4 10>-»
F.cific MJi ^teara/pi 11)4 11)4 11)4 ""

Htna. Kaiiroad 59 59)4 ^8)4
Peoples Gas, Chicajo. 113 113 11-
l-hiia."Company..... 4354 3)* 4354
Pitta.,Cin^ C A 3tL. 81 81 tl
tiftsbu ghCoal 6)4 6)4 3t)4
Pittsburgh Coal pfd.. 11154 1U54 111
traded .-tee Car. i-'A '<4)4 )4
Public Serv. Cor. NJ. 119/4 lla)4 112/4
Haiiway tteel apringi 44)4 44)4 44)4
Kay CojdL Copper.. 24)4 24)4 24

heauing KaLway.... 80s 8154 80'/4
hepubJu Iron A -tee 54)4 55)4 5454
Seaboard Air Una pfd 40 40 40

'.oebuuc 182 182 182
bicee-:beffie.d 62)4 62)4 62)4
So. Porto Rico Sugar. 145 145 " 145
bouthern Pacific 103)4 101)4 KO)4
u>uthernK><lwiy.... 22 *4 2J54 . 254
St L. Soutuw'n pfd.. 45)4 45H 45)4
ttooebiker.. 169)4 169)4 168)4
lannesse Copper 57)4 57){ 57)4
TexasCompaniea.... 231)4 233 230)4
Third Avenue tOH <-0)4 t0)4
UuonPaofia 137 137)4 136)4
Doited Friiit Co 149)4 14954 14654
DoitedKwy.Invest.. 22)4 23 22)4
United Ky. Inveet pL 38)4 40)4 38)4
D.S.CaatIron Pipe.. 24 24 24
D&lol Aloohot.... 123 125)4 123
C.S.Knbbv 64)4 54)4 54)4
D.S.Rubber pfd..... 108)4 10b)4 108)4
D.&SteeL 8554 8i54 65)4
U.S.Steel pfd 116)4 116)4 116)4
Utah Copper 78)4 79 78)4
Va. Iron, Coal A Coke 64)4 64)4 64)4
Va^Car. Chemical... 4554 46)4 4554
Wabasnw.i. 15)4 15)4 15)4
Wabash pfd. Aw. L. 4554 4554 45)4
Wabash pfd. Bw.L.. 28)4 18)4. 28)4
Wertern Union. £854 t8>4 W54
Westingh'ae Mfg. Co. 69 69 (8)4
WheelingA Lake Erie. 4)4 4)4 4)4
WiliysOveriand 240 241 240
WulyaOvarlaild pfd.. 11454 11454 11454
WieooorinOsatnl... 39*4 »)4 3954
Woolworth Stores... 11854 11854 118

raw TOBK IONDS.
Hlgb. Lew.

Atcblaon can. 4a 93)4 93)4
lAtcblaon conv. 6a 101)4 101H
Baltimore & Ohio Kan- 4a..... 91)4
Interbor. Rap. Tr. trust 4a.... 7654
.N'oHoifc A Western 4a 93
Pennsylvania 4Ha ter. rcta... 9954
Southern Pacific col. 4a 87
Boutbern Pacificeonv. (a..... 105)4
Southern By. (an. mortf. 4a.. 70)4
Southern Railway $m 1C2>»
Union Paeiflo 4a 97)4
Unite4 Statea Steel 24 Oa 10354

POWDER STOCKS.
Quotations fnrnUbed by W. B. Bibba 4k Co.

BUI. Asked.Aetna 1*8U\
Aetna pfd. 88 Ait
Atlas 880 268
Atlas pfd. 07iS
Popoot *82 887Dupoot pfd 99 108Hereolss 878 |«Hercules pfd. 114 117

LIGHT WORLD SHIPMENTS
HARDEN WHEAT PRICES

Banish Sentiment la Also Increased
by Report* of Argentine

Harvest Bains.

CHICAGO, 111, December 1« .tight¬
ness of world shipments other than
from America tended to har
prices today In the wheat market "ere_Bullish sentiment was Increased also
by reports of rain Interfering with the
Argentine harvest. There was talk.
too, that recent orders from British
naval authorities would result In
vidlng enlargement of ocean freight^
room for grain.
Opening prices, which £TberHay* off to H advance, with December

at 1.16H and May at 1.17% to 1.18.
were followed by a moderate general
upturn.

Corn Prices Ease.
Clear cold weather eased corn. The

market, however, showed a disposition
to rally with wheat. After opening
u lower prices went slightly above
yesterday's finish, but again turn
downgrade. *

Selling on the part of leading c

cerns weakened oats. Demand
only of a scattered sort.
Provisions rose on account of liberal

shipments for the week.
, LUtl®h(.orfa"°attention seemed to be given the

that the hog receipts here tor
same period were the 'argest on record.
CHICAGO, December iJ^PredlcUomslater that the United States vialb

wheat auPP'y.total ¥°?df^m?{hing ofheavy gave the market something «

a setback, but the effect failed to tart-

2? &raw,?herVD°eU^r^t0J\A
."li^neMta -

wheat was reflected
to some extent by corn. The close

roa\Uan?AettaSdva^.Slanf STpa^lth
yev&alNofin28hred, 1^4al-20: No. 3
red. 1.13al.l6; No. 2 hard. 1.16. No.

'hC?.-Ma1-1!0:'yellow, nominal: No. 4

y^No% 36 whU°e. «\ham;; stand-

"r^No. 2. 95. Barley.60a69. Tim-
other, 5.00a7.75.

iClover.10.00al9.00. i

fife ----B "if, is. iiCoitS- . 70ii ram «»4m'? -.'72%
| OAT&.41 41*4£^m .45# 44% 44%

NEW YORK.
NEW TORK. December 18--"Flour.

Firmly held: spring patents. 5.«te.6.00
winter straights. 5.3»aD.60. Kansas

8tpork.Steadyfmess, 18.75al9.00.

Lard.Easy ^middle west. 9.70a9.80.
Molasses.Steady.
Hay.Quiet.
Hides.Steady.
Leather.Firm.

BALTIMORE.
Spectal Di.pateh to Tbe Star.
BALTIMORE. Md- °ecJmr^dr 1 4'VWheat.Steady; spot No. 2 red, 1--0A.

spot No. 2 red western. 1-25H.
her No. 2 red. 1.20%; J*nuaryNo.2 red,
1.20%; steamer No. 2 red'

t. 5S2 l,aceipts, 180,659 bushels; exports, 282,9^9
b Corn'.Easier; spot contract, old, 75V«:

r tku ' vpar 75*4; January, 75H."tea'mer. mixed^' 72'i; receipts. 50,859

bOats.Quiet. Standard whit^ lSVia^No. 3 white, 44tta«; No. 4 w!bite. 41a
41i,i Receipts, 10, <00 bushels.
R\-e Quiet. No. 2 western e*port.lK. Receipts. 26,141 bushels.

EHPa°y%uie®4 To "'
timothy. un¬

changed; No. 1 clover, mixed, un-

ClGramdfreights.Firm; steam to I-ivef-poo. per bushel. unchanged; picked
ports, per quarter, unchanged.

COTTON MARKETS.
NEW YORK.

NEW TORK, December 18..The cot¬
ton market was steadier early today.
The technical position seemed to have
improved after the sharp break of >es
terday. while the cables were relatively
steady. Mid after opening at an ad¬
vance of 2 to 10 points prices here soM
12 to 15 points net higher shortly alter
the call. There was fresh buying for
lone account as well as covering of
Bhorts on the advance which carried
January contracts up to 11.83, March to
12 13 and May to 12.38. Bullish reviews
of the dry goods trade and the steadi¬
ness of southern spot markets seemed
to promote the demand, and J^ere were
also reports that some
the southwest were reducing their esti
mates of the yield.

..Futures opened steady: Decernber of
fered 11.68; January. 11.72, Marcn,12.02;' May, 1S.28; July. 12.42; October,

12Spot cotton quiet; middling uplands,
12.05: sales, 300 bales.
Futures closed barely steady; Decem¬

ber. 11.78: January. 11.86; March, 12.15;
May. 12.40; July. 12.54; October. 12.24.
Covering continued later, with Jan¬

uary selling up to 11.90. March to ia.19
and May to 12.44, or about 18 to 22
points above last night's closing flg-
"
Realising caused reactions of 4 or 8

points in the late trading, however, and
the close was barely steady at a net
advance of IS to 23 points.

NEW ORLEANS.
NEW ORLEANS. December 18..Bet-

ter cables than due and week-end
Droflt taking by sellers of the early pajt
of the week were bullish Influences In
the early trading In cotton here today.
At the endaof the first half hour ,of
business prices were 11 to 12 polnte
over v^sterday's close.

...

Futures opened steady- 15:January, 11.59; March. ll-#4, May, iz.it>.
July 12 32 asked; October, 11.99.
The market was firm thiwghoutthe

|ffi^ntto.re&Wrught9cover,
S»l

ordfnaryGOf10 sTTSS' JaM^lSE |I fSil^^» mlddllng. 1145; middling.
11.82; strict mlddlln*,12.07 ; BOod mld-
HUnir 12 39* strict good middling, 12,76.

Futures closed steady at an advance of

17R?cli8pCw7« bales; stock. 881,621
bales.

LIVERPOOL.
LIVERPOOL

Spot easier; good middling, 7.78, mid
dlinr 7 39; low middling, oaies.s000'bales- speculation ai.il export, 500££«.«?&JSfS3
7 1014" July and August, 7.07% . AugustInn sVntember. 6.93 Vi; September andOctober! 6.^9 hi; October and November.
6.74%.

I Zeppelin Crew Frozen to Death.
I LONDON, Deoember 18.-.Eight mem¬
bers of the crew of a Zeppelin airship
which- rslded London October 11 were
found frosen to death on their return
to Germany, according to the Dally
Express, which; although it Is unable
?» «muth for the truth of the story,

"a

Greece Raise* Embargo.
I CARDIFF, Wales, December; 18 .The
Greek government has

I ka on several Greek steamers whichI if7i!d Sommandeered.| and the vesselsI have reBumed the loading of coal.

I). S. COASTDEFENSE
SH0RTIK358 MEN

Although Most Formidable in
World in Point of

Materiel.

While the coast defense system of the
United States is the most formidable in
the world in materiel, in pereonnel it
is short 10,802 men and G30 officers of
the number required to permit the
regular establishment to man all the
defenses of the insular possessions and
all mines and one-half the guns and
mortars in continental United States,
the remaining guns to be manned by
the militia.
That assertion is made by Brig. Gen.

Weaver, chief of coast artillery, in his
annual report. In addition to the in¬
adequacy of the regular force, he adds,
the militia in 1915 had provided only
440 officers and 7,438 men as against
the 711 officers and 17,329 men neces¬
sary to man its share of the coast de¬
fenses. The result is, he estimates, that
guns and mortars which it cost the
government $41,000,000 to install have
no trained force of any sort available
to put them in service in time of need.

Additional Cost, $5,750,000.
If Congress fills the vacancies in the

regular corps, the report says, it will
involve an annual increased outlay on

the Coast Artillery Corps of $5,750,000.
Gen. Weaver urges that this be done
promptly, citing the recent events in
the Dardanelles to show that the value
jof shore line fortifications has been
[confirmed in a remarkable way by the
European war.
The report discloses that the depart¬

ment has approved plans to equip all
major fortifications with primary bat¬
teries of at least sixteen-inch, forty-
flve-caliber guns, wherever possible,
mounted so as to have an "all-round"
fire. By that mounting it is stated they
can be used to aid the mobile forces in
protecting the position from land at¬
tack, aeroplane scouts and spotters,
making it possible for them to shell
bodies of troops by indirect fire and
at ranges of ten to flfteefi miles or
more.
Gen. Weaver says the proposed mobile

batteries for seacoast use should be
probably even larger than seventeen-
inch howitzers, and recommends that
a fifty-caliber sixteen-inch rifie be made
the standaj-d for major forts.

OIL STOCKS.
Quotations famished by W. B. Hibbs & Co.

Atlantic Refining Co (Sc?" ^90^'
Anglo-American Oil 17%1 lfcu
Buckeye Pipe Line 115 118
Continental Oil Co 272280
Galena-Signal Ofl Co. corn 1W 167
GaU'na-SiKnal Oil Go. pfd 135 no

T iV 185 1*7
Indiana Pine 115 117
Houston Oil

117
21% 2.1

National Transit Co 353«
Ohio Oil Co jjE ,22
Pierce Oil Corporation 17 171-
Prairie Oil aha Gas Co 4.10 a-i-,

.

Prairie Pipe 030 o,7
Soiltli Penn Oil Co 3752^
.Southern Pipe Line

"

23:{ 238
Southwestern Pcnn. Pipe Line 130 ir.
Standard Oil California 300
Standard Oil Indiana 543
Standard OH Kansas Jfn J',
Standard Oil Kentucky 3AK
Standard Oil Nebraska
Standard Oil New Jersey 54k
Standard Oil New York . 230 9«
Standard Oil Ohio 544
Swann & Finch Co 130 tin
Union Tank Line Co gV *12
Washington OH Co. ^7 ^

LONDON MONEY.
LONDON, December 18..Bar sliver. 26d

per ounce.
Money, 4a4*4 per cent.

cent; three-month, 5>i percent. Per

DAIRY MARKETS.
CHICAGO.
DeCember "Butter-

Sf^1UceiPt8' ,1'950 case«' unchanged.Potatoes.Receipts, 26 cars; un-
changed.
Poultry.Alive, unchanged.

NEW Y0KK
NEW YORK, December 18..Butter

Steady; receipts, 6,353 tubs; creamery,
score), 36H; creamery

seconds,
3Ta37*; 29^

Eggs.Weak; receipts. 9,283 cases-

h JLI ^ lJore «
extra fine. 39a40; extra

fl sts, 36a38; firsts. 34a35; seconds, 81
>£ hennery whites, fine to

40a4j' ' nearb>' hennery browns,
Cheese.Steady; receipts. 1,212 boxes-

?7 Li
' m,Ik' flat8' held' specials',17*4, do., average fancy, 16*al7; da

current make, specials, 16%; do., aver¬
age fancy. 16V4al«H.
Live poultry. Irregular; western

chlckenB, 14; fowls. 13al4U; turkev?
20a21. Dressed . Firm; fresh-killeri

keyske2n3a2515a27: f°WlB' 13al7H; tur-

NEW YORK METAL MARKET.
NEW YORK, December 18..Copper

Firm; electrolytic, 20.00; iron un¬
changed.

"

NEW YORK SUGAR MARKET.

su^Fl^^klesDe1Tooerba1gtsrmoWquiet"' ' centrlfu*al. «-S8: reflned
The market for sugar futures wu

fliroer, in sympathy with raws, closing4 to 7 points higher. Sales, 4 700 ton/
fuinV-76; 3 Ml

«

CHICAGO LIVE STOCK.
December 18..Hogs--Re-

ve«tii%oi head; strong; 10c above

6.90.

pil^OOafl.OO¦' western

ts^s^ikss.and
Sheep.Receipts, 3,000 head; steadv-

wethers, 6.10a6;90; lambs, 6.90a9.60.

New-York Bank Statement.
NEW YORK, December 18 The

statement of the actual condition of
clearing, house banks and trust com¬
panies for the week shows that thev
hold $158,868,300 reserve In excess of
legal requirements. This- is a decrease
Of $30,267,810 from last week

Gasoline for Export Advances.
NEW YORK, December. 18 The

Standard Oil Company of New York to-
«jy announced ail advance of 1 cent a
gallon in all- grades and packages of
gasoline for export

Cottonseed Oil Market Finn.
NEW YORK, December IS..The cot¬

tonseed'oil market closed firm; snot
8.36 bid; January. 8.34a8.3«; February'
8.33a8.36; March, 8.38a8.39; April. 8 40a
8.48; May, 8.48a8.49; June, 8.61a8 58-
July, 8.68a8.H; December, 8.3ta$ 4f'
Total sales, 3.000 barrels.

French Bourse Is Active.
PARIS. December IS..Trading wasactiva on the- bourse today.
Rentes, <3 francs 76 centimes.
Exchange on London, 27 francs 65

centimes. »

financial. FINANCIAL 4Tr-

TWO HEADS ARE BETTER THAN ONE
OFFICERS:

B. F. SAUL President
JAMES F. SHEA Vice President
ALEX. S. CLARKE Secretary
HOWARD MORAN Treasurer
EDWARD E. SWAN....Asst. Treasurer
FRANCIS G. ADDISON, JR.Asst. Treas

DIRECTORS:
William H. Burch, Wm. Miller,
Alex. S. Clarke,
Anthony Gaegler,
John B. Geier,
M. G. Gibbs,
J. P. Herrmann,
R. H. Johnson,

Howard Moran,
John H. Ruppert,
B. F. Saul,
Wm. E. Shannon,
James F. Shea,
John Shughrue.

The Officers and Directors of
this bank are all level-headed
business men, who co-operate in
conducting the bank to the best
interests of its depositors.

Their advice on business mat¬
ters is worth having, and it is
freely offered to arv of our de¬
positors who desire it.

Though this is a big bank, it
is not too big to take an indi¬
vidual interest in every depositor,
whether his account is large or
small.

We pay 3% Compound Interest on Savings Accounts.
HOME SAVINGS BANK,

BRANCHES
7th St. and Mass Ave. N.W.

8th and H Sts. N.E.
436 ~th St. S.W.{

POWER PLANT PROJECT
NOT TO BE ABANDONED

Every Intention to Proceed With
Erection of Central Building,

Says Treasury Official.

"There is no thought on the part of
the Treasury Department to abandon
the project of building the central
heating and power plant," said Assist¬
ant Secretary Byron R. Newton of the
Treasury Department, today. "There
is every intention to proceed with con¬
struction as authorized by Congress."
This was in denial of the report that

the government had decided to aban¬
don the project, and would accept a

proposition of the Potomac Electric
Power Company.
There is reason to believe that the

bids on the power plant as recently
made in the olfer to do separate parts
of the work involved are within the
appropriation. The several bids on
the entire contract were considerably
above the amount voted by Congress.
Treasury Department officials, it is

known, have held several conferences
with officials of the Potomac Electric
Power Company to discuss the proposi¬
tion of that corporation to supply the
power and heat provided for in the au¬
thorization of Congress for the cenr
tral heating and power plant. This is
an old proposition, made more than a

year ago, lapsing when Congress legis¬
lated tor the projected plant.

Revival of Proposal.
The failure of the inclusive bids to

come within the appropriation, it is
presumed, has revived the .proposal.
There is no doubt that it has been ac¬

tively before the Treasury Department
and given consideration.
William F. Ham, vice president of the

corporation, has
' made public that

negotiations have been opened between
the corporation and the government
reviving the former proposals.
When bids were opened last month

for the construction work on the plant
it was found that the lowest compre¬
hensive bid made by the W. G. Cornell
Company of Washington was $1,698,-
500, or well over the appropriation of
$1,494,104. The bids on separate sec¬
tions of the work have since been ana¬
lyzed. It is believed that the contract
can be let in parcels so that the gross
cost will be within the appropriation.
It is possible that, to effect this, some
units of the specifications may have to
be omitted.

ATTACKS ON THE U. S.'
CENSORED IN VIENNA
(Continued from First Pane.)

marine warfare would have ceased lm»
mediately.

War Accidents Magnified.
"In the almost expiring neutrality In

America," says the Neue Freie Presse,
"accidents of war are magnified Into
conflicts, leaving behind 111 will and
estrangement. One suspects that Amer-
lea now desired to become the pro-!
tectress of the Italfan merchant navy,
Just as she undertook the same task for
England. Humanity seems to be only
esteemed In the export of grain to
Italy and England, but It Is silept be¬
fore the prohibition of Imports to Ger¬
many and the starvation of women and
children."
The newspaper concludes as follows:
"It Is easy to understand America's

policy against Austria as being due to
the excitement of the presidential cam¬
paign. Some paper cartridges must be
flred off and some of them have flown
into Vienna."

Moderation in Comment.
VIENNA, December 16. via London,

December .17 (delayed)..The editorial
comment on the Austro-Hungarlan
government's reply to the American
government's note concerning the sink¬
ing of the Italian liner Ancona la-
characterized by moderation.. The -re-
ply was published this mjarnlng. The
comment of the Neue Freie Presse
probably Is the most caustic of any bt
the newspapers.
"Baron Burian," says this newspa¬

per, "has answered the uncouth note of
the Unltid States with careful reserve.
In the preliminary counter explanation
the effort is made to induce the Wash-'
lngton cabinet to establish the reliabil¬
ity of the charges that International-
law had been violated, instead of ac¬
cepting the generalities of accusation*.
made1 in a state of suftei-exclterfient.
The calm treatment of the American
note Is good, for the reason that the
old world has been stupid enough to.
make Itself economically . dependent
upon the new world by wasting Its
strength. But It will show Itself su¬
perior in the politeness governing the"
relations between peoples."

German Patrol Boat'Wrecked.
LONDON, December 18..The German

patrol boat Bun* has been wrecked oq
the Island of Langeland In the Baltifr
sea, according to a dispatch to the Ex¬
change Telegraph Company fronr
Copenhagen. The bodies of several
German officers were found on the
shore, the dispatch adds.

LAWRENCE J. DIETZ ft CO.
Slock Brokers,

Room 3. Woodward Building.

WEATHER.
Partly Cloudy and Much Colder To¬

night.Tomorrow Fair.
For the District of Columbia, partly

cloudy and much colder tonight. Tomor¬
row fair, lowest temperature tonight about
2b degrees; strong west and northwest
winds/
For Maryland, partly cloudy and much

colder tonight. Tomorrow fair; strong
westerly winds.
For yirginia, partly cloudy and much

colder tonight. Tomorrow fair, colder in
east portion westerly gales.
For West Virginia, cloudy and colder

tonight, probably snow in the mountains.
Tomorrow fair.

Tide Tables.
Today.Low tide, 12:01 a.m. and '12:08

p.m.; high tide, 5:53 a.m. and 6:07 p.m
Tomorrow.Low tide, 12:47 a.m. and

12:49 p.m.; high tide, 6:38 a.m. and 6:50
p.m.

The Sun and Moon.
Today.Sun rose, 7:14 a.m.; sun sets,

4j39 p.m.
Tomorrow.Sun rises, 7:15 a.m.; sun

J sets, 4:40 p.m.
Moon sets, 4:45 a.m.

Becords for Tirenty-Four Hours.
The following: wft* the readings of

the thermometer and barometer at the
weather bureau for the twenty-four
tours beginning at 2 p.m. yesterday:
Thermometer.Yesterday, 4 p.m., 36;

3 p.m., 38; 12 midnight, 41; today, 4
a.m., 45; 8 a.m., 60; 12 noon. 33; 2 p.m..
44. Maximum; 60, at 8 a.m. today; min¬
imum, 33, at nOon today.
Temperature same date last year.

3.m. 45; 8 a.m., 60; 12 noon, .; 2 p.m..
Maximum, 36; minimum, 13.

BarometeT.Yesterday, 4 p.m., 29.86;
8 p.m., 29.82; 12 midnight,. 29.70; today,
4 a.m.. 29.55; 8 a.m., 29.35; 12 noon,
29.44; 2 p.m., 29.59.

Condition of the Water.
Temperature and condition of water

at 8 a.m.: Great Falls.Temperature,
32; condition, 28. Dalecarlia reservoir
.Temperature, 37; condition at north
connection, 10; condition at south con¬
nection. 9. Georgetown distributing
reservoir.Temperature, 34; condition
at influent gatehouse, 15; condition at
effluent gatehouse, 12.

Weather In Various Cities.
a Temperature. 00 jj>I 33 sp H

Station*. S 5 j a |1 d.* sr~ co weather.
: 5 s ¦

Abilene, Tex. 20.88 52 36 .... Cloudy
Albanv 29.50 34 34 0.66 Rain
Atlantic Citr. 29.52 46 44 O.ul Rain
Baltimore ...29.36 3S 38 0.36 Kain
Bismarck ...29.96 18 10 0.18 Clear
Boston 29.54 36 36 0.20 Ha in
Buffalo 29.54 48 . 32 0.16 Cloudy
Charleston ..29 80 68 CO 0.18 Clear
Chicago 29.84 34 22 Cloudy
Cincinnati .. 29.86 56 26 0.64
Cleveland ...29.68 50 32 0.30 t.Ju&y
Denver 30.10 40 14 .... Clear
Detfoit 29.68 38 32 0.06 Cloudy
Galveston ...30.02 60 44 0.30 Clear
Helena 30.12 32 24 .... Clear
Jacksonville.. 29.96 76 60 0.24 Cloudy
Kansas City.. 29.88 80 22 .... Pt.cloudy
Los Angeles.. 30.12 58 46 .... Clear
Louisville ... 29.94 58 28 0.76 Cloudy
Miami. Fla.. 30.04 76 68 Cloudy
New Orleans. 30.04 72 40 1.28 Clear
New Yor* ... 29 48 42 36 0.64 Kain
Oklahoma ...29.98 40 28 .... Cloudy
Philadelphia.. 29.42 38 38 0.58 Rain
Pittsburgh .. 29.60 58 32 0.88 Snow
Portland. Me. 29.54 30 28 0.22 Rain
Portland, «Ore. 80.18 46 38 .... Cloudy
Salt Lake C.. 30.18 36 22 .... Olear
San Diego 30.12 60 44 .... Clear

-8. Francisco. 30.16 60 46 0.20 Clear
St. Louis .... 29.94 36 24 .... Cloudy
St. Paul 29.84 18 8 Snow
WASH., D.O. 29.34 38 88 0.24 Rain

HOW BRITAIN WILL BUY
AMERICAN SECURITIES

LONDON, December 18..The Official
Gazette publishes the regulations deal¬
ing with the government plan for the
mobilisation of American securities.
The regulations show that the treas¬
ury has definitely decided to offer to
.those prepared to sell securities out¬
right either cash or bonds, according
to the preference of the seller.
? The'acceptable securities are defined
.first, as securities In which savings
-banks In the United States are adthor-
Istd to invest, and, second, any securi¬
ties which Qustomarily are accepted as

security by bankets in the United
States. Further details ar« promised
for next Tuesday regarding' the ma¬
chinery to carry the plan Into opera-
,'tlon. : '

Building Permits.
Building permits were Issued today

as follows:
American Security and Trust Com¬

pany, to cut opening In party wall.
1400-1404 H street; estimated cost, |175.
y-i. H. Hoffocker, to erect one-story
pfltat* garage, rear 1003 North Caro-
1HW avenue southeast; estimated Cost,
mo.
Henrietta J. Ruppert, to erect one-

story brick shed, rear or 1122 (th street; |
estimated cost, f250. ..."v. ,

A Safe and Convenient Form
of Investment Netting 6%

First Mortgage Notes on
conservatively valued prop¬
erty In Washington make
ideal investments, as they
combine a high rate of in¬
terest with assured safety.
Write for our list of Well

Secured First Trust Notes in
denominations of $250, $500.
$1,000 and up. We collect
and forward interest without
charge and attend to all de¬
tails.

B. F. SAUL CO.
934 New York Avenue N.W.

IMgMiMIBIijMIMBI¦¦¦¦BMBSi
The Safest Investments ;
Are those that do not fluctuate during: <lla-

*

turned conditions of the money or sUxk '
market. First deed of trust note* ifVrst <1
mortgages), well secured on real estate ia
the District of Columbia, constitute *lll-
edce" Investments. They do not d*\««*nd '*

Upon the financial responsibility of i ndi¬
viduals or corporations for their "Tahhlty '

and are exempt from taxation as personal V
property. We can supplv such inv at- t
meets in amounts from $500 upward. S<»nd
lor booklet, ''Concerning Loan* and Ia-
vestments."

S\^ -¦ .ell, Rheem &
Hensey Co.

EQUITABLE
CO-OPERATIVE BUILDING

ASSOCIATION
Assets, $3,169,143.47

Save While You Have
A Steady Income

.You never can tell when an emer¬
gency will arise that will require
ready money. Hare systematically
through the Equitable.

subscriptions for the

70th Issue of Stock
BEING RECEIVED

Shares, $2.50 Per Month.
4% Interest.

Further Information will be cheer¬
fully furnished upon application at tha
office.

EQUITABLE BUILDING,
915 F St. N.W.

JOHN JOY EDSON, President.
FRANK P. REESIDE, Secretary.

Money to Loan
Bacnred by First Deed of Trnat on Real bt

Prevailing interest and cqaunl.tam.
Joseph f Weller 624 F St. N.W.

CAPITAL 1250.00#
EARNED SPRPLUB. ¦. U60.0M

COLUMBIA
national bank

911 F Street N.W.
ALBERT F. FOX.. .President
CHARLES B. BAILEY.

Vice Pres.
BENJAMIN" W. GUT.

Vice Pres.
CLARENCE CORSON..Cashier
ARTHUR N. MITCHELL,

Acting Asst. Cashier

DIRECTORS
BenJ. F. ^elphton.
John Mitchell, Jr..
Theodore W. Noyea.
B. Francis Saul.
Louis P. Shoemaker.
Geo. W. F. Swartaell.
Bralnard H. Warner.

Cbarlea B. Bailey.
William E. Barker.
Joshua W. Carr,
John Joy Edson.
L. Whiting Estea,
Albert F. Fox,
Benjamin W. Guy.
Darid J. Kaufman,

<1.000,000
EARNED SURPLrB $1.000.000

AXma Hints
DG you not think

that some one
on your gift

list would appreciate
one of our PASS
BOOKS showing a

substantial deposit ?
What better gift for
ypur son or daugh¬
ter?

"ifGansuit us about the opening
of GIFT SAVINGS ACCOUNTS-

The Washington
Loan & Trust Company

Cor. 9th and F st».
JOHN JOT EPSON. Prertdeet.


